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Article Summary
The Great Financial Crisis (GFC) prompted governments worldwide to reconsider their foreign market policies and their monetary policies (Domanski, Kohlscheen, & Moreno, 2016). However, economists have identified significant changes following the GFC, particularly the increased active participation of emerging market economies in the foreign exchange market. Schanz (2019) describes emerging market economies (EMEs) as low to middle per capita income economies in the developing world attempt to mimic the developed economies, but fail to meet the minimum requirements to operate as one. In the wake of the GFC, the foreign exchange (FX) market has undergone significant changes that significantly impact EMEs. The impacts have been felt in falling commodity prices, tightening global liquidity, and weakened economic growth within these economies (Domanski, Kohlscheen, & Moreno, 2016). 
Therefore, the article identifies these changes and highlights how EMEs have been forced to adapt to the shifting FX market operations, with most of these seeking financial stability, which has had a significant influence on intervention tactics and the choice of instruments (Domanski, Kohlscheen, & Moreno, 2016). Additionally, the article highlights some of the most significant changes in intervention patterns experienced in EMEs since the GFC. Domanski, Kohlscheen, & Moreno (2016) acknowledge that since the GFC, EMEs in Asia and Latin America have increasingly become active players in FX markets, which has coincided with higher exchange rate variability. Furthermore, the article highlights the effects on the FX market's motives and goals, resulting from increased foreign currency exposures. Finally, as central banks implement interventions and tactics, there is a need to review these interventions' effectiveness in the backdrop of costs of holding FX reserves (Domanski, Kohlscheen, & Moreno, 2016). 
Reason for Selecting the Article
The GFC remains to be the most severe economic disaster in the modern world, with the impacts on the American economy sending ripples in economies across the world. Interestingly, the article argues that following the most severe financial crisis, central banks in EMEs have become increasingly active in the FX spot (Domanski, Kohlscheen, & Moreno, 2016). To reduce the potential impacts on the domestic economy resulting from shifts in global liquidity and capital flows, central banks have vested in weakening the impacts of capital flows. Generally, central banks do not intervene in the Forex market and only intervene under specific circumstances, for instance, when the domestic economy is facing significant threats like the GFC (Trivedi, 2019). The central banks seek to guide the foreign exchange market, through interventions, whose success depends on the various perceptions and resulting bids. Therefore, the article’s premise of central banks' intervention in EMEs proved to be interesting from a personal perspective. 
Article Relevance to the Foreign Exchange Market
The GFC sparked interest in central banking's foreign exchange market, especially for small and medium per capita income economies. The interest has prompted a focus shift in dealing with financial problems resulting from the relationship between the international financial crisis and monetary policies (Pesce, 2018). Therefore, the article implies that direct intervention of the forex exchange market by central banks can help avoid the GFC's reoccurrence, evidenced in 2008. Pesce (2018) identifies various reasons and importance for controlling the foreign exchange market volatility for EMEs. These include as a way of controlling consumption and investment decisions and as a way of preventing the reoccurrence of economic collapse in dollarized EMEs, as experienced in the GFC (Pesce, 2018). While most economists fear that the GFC of 2008 could reoccur at one point in the future, the article holds that central banks’ intervention in the forex exchange market could reduce the severity of such an occurrence. 
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